FEDERAL ELECTION COMMISSION RJ-3
WASHIG TON, D.C. 20053

June 5, 1997
Alec Portevint, Treasuer
Republican National Committee-RNC
310 Firzt Street SE
Washington, DC 20003
Identification Number: CO0N03418
Reference: 12 Day Pre-Generl Report (10/1/86-10/16/06)

Dear Mr. Podtevint;

On May 7, 1997, you were notified that a review of the above-referenced repori(s)
raised questions as to specific contributions andor expenditures, and the repeorting of
certain information required by the Faderal Election Campaign Act.

Your June 4, 1997 response is incomplete because you have not provided all the
requested information. For this response to be coneidersd adequate, the following
information is still required.

-Your response states your committes has one line of credit with Signet
Bank which vou have made numerous draws against. You also stace you do
not treat each draw as a separats loan. The following paragraph cutlines the
correct method for reporting a line of credit.

After the initial terme of the credii line are disclosed, the credit line should
be reparted on Schedeles A and C as it iz used. Each time the credit line is
activated, the amount used should be reported on Line 13 of the Detailed
Svmmeary Page and itemized on Schedule A as a loan from the bank. A
new Schedule C should be provided for each draw discloging the incurred,
duté due, interest raie, original amount of the loan, cumulative payment and
cutstanding balance. Fayments made on the credit ling shauld be reported
on Line 2¢ of the Detwiled Simmmary Page, itemized on a supporting
Schedule B as a loan repayment and disclosed on Schedule C.

Additionally, each time you draw on the hine of credit, you should supply
the Commigeion with an updated Schedule C-1.




